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'BEARS AGAIN PICK

ON MEXICAN PETE

Bankers Think British Municipal
[ssues Would Probably
Go Well Here,

Yesterdas's markes, as the traders

put it, was a sort of “fever and chilla”

ufair, with the mceent on the chills
Professionals sold stocks, bought them
back, soid them again bought
thom nrain, and at the end of the day
the far from
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end

market wasn't very

where it left off on Tuesday
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Ontario & Western Resumes.
Althouzh the stock responded to the

sdvance, yes

Ontario &
resuming divi-
the declaration of 1 per
cent was not unexpecte As n mat
. it had been foreshadowed
the

fractional
of 1the

‘h &
nction

in

recent improvement in
toad’s earnings, Largely as & result
of the hetter conditions in
trade, the Ontario has been
the last
of better

iared with 1 per cent in
The road passed

1814, after having 2 per cent the
sear hefore Sew  Haven benefits
from the dividend resumption to the
extent of $201.¢ by wvirtus of its
ownership of o of the E5S,-

few of the traders |

that state troops '-”‘”‘l questinn of & doubt the second largest
the bhorder

its dividend in |

1130982 comm ing
A Worthy Esample,

When the Coloradn Fuel and Iron
girectors declared 30 per ocent yes-
terday, on aceon of the back divi-|

s on th forred, the Stroet
mented “hat here was a worthy

Steel direc
owever, did
A AN AT
st $2.000.000 of

wtstanding The
comphany s fust elearing away the
sccumulation of back dividends, Total
dividends dus from the period from
13 to July were 108 por cent, of
whieh 78 per cent will have been paid

by the middle of August, leaving only
80 per cent remaining unpaid

More Good Railroad Reporis
Another batch of exeellent railraad
operating statements for Mav came tn
hand yesterday, but failed, so far =s
could be noticed, to cnuse any en-
thusinam fn the railwa share list
Narfolk & Western returned grosa of
WM, an increaso of 82 per eent
lav, 1015

while net revenues of
represenied n gain of 60
The rorda net for the
nths shows an ines
period last vear

Sl RO per cent. St Psul May
incressed its groes by $1.866.267 to a
:'-?i-i of $D.110, while net wan
inrger t.-_,- $003.680, mpprepating $2,
208,148, For the eleven months gross
Increased £12.808 and net 37472,
&2 Figures published on the re
pults of operations of the Baltimore
& Ohin stem for the fiscal yenr
ended J 30, June estimated, dis
elosed pross of $111,584.046, an in
Ceense of R10.785.24%, while net of
2055589 indicated a gain over the
previous vear of 84,165,100 After
PMayment of the preferred dividends

‘M-'! the 5 per cent on the common, this
lefs

Y P

over for surplus account £3483,

A New Investment Field?

4l from Londen -thht Brit
hities, , for instance.
verpool, Birmingham and
re their future needs
of their securities in
5 annther meas.

¢ e ‘ & Fesnanse
S nt ‘ veaterday
;'I MRL L ; n declaring
. ¥ o diff » would be en
tountored ilactiie Such wariarities
®E provided tife rate was richt Ihe

1 hest opinion peemed to be that the Eng
.lhh cities if they did seek loans here

In the event that the English cities
do come to New York to vaise funds,
is now considered not unilkely, the
iankers on side will do 58
heve to undertske a new educational
campsaign to sequaint the American in-
vestor of the opportunities preented
by the new field. One of the greatest
obstacles in the way of floating foreign
loans here since the war broke out has
been the npathetic sititude on the part
of American investors toward foreign
securities. This barrier has been
gradually broken down by the increas-
ing volume of foreign securities placed
here and the edueationnl camprigns
started to popularize such offerings,
but much remains to be done in this
direction. In the ease of English mu-
nicipal securities, they would naturaliy
not take so well an Canadian securities
of the same character because of the
fact that the ordinary investor hers at
least knows something of Canedian
cities, while British municipalities ere
not only practically unknewn, but sre
thousands of miles away. One banker
ointed out yesterday that of any Eng-
Hsh municipals thnt might be offered
here, those of inland cities would prob-
ably go better than those of coast cities
by reason of the latter's exposure to

Le
h

rumors of | German naval attacks,

Our Gold and Silver Output.
The United States is now beyond the

gold producer in the world and the
largest producer of silver, A decnde
ago this country held third rank in
gold production, being exceeded in 1904
by both Australin and South Africa.
The Australinn juet has fallen, how-
000 in 1004 to $40,-

to §05.000,000 in 1914 and $101,000,000

in 1016, the Iatter establishing A new |

record, secording to figures compiled by
the foreign trade department of the
Natlonal City Bank from
iswued by the government Mint Bureau
and Geological Survey. The exact fig-
ures for last year, $101,035,700, com-
pared with $90,675,400 in 1000, the for-
mer high mark. o silver production
of the United Stutes in 1914 was
slightly more than §40,000,000 in value,
HE t $£46.000,000 in Mexico, snd agsin
in 1015 exceed the Mexican output. The
only section of the world which has
outgrown tha United States in gold
production in recent yesrs is Africs,
whose product rose from $87,000,000 in
1904 to $201,000,000 in 1014, with 1015
slightly exceed that figure. Since
the diseovery of gold in California in
1540 the United States has yielded $3,-
500,000,000 of the How metal.

STEEL TRADE EXPECTS
HOME WAR ORDERS

U. S. Needs May Cut Down the

Munition Shipments.
The steel trade looks for
ment purchuses hers which will not

. ' only take over some goods heing manu-
wpeared on the! 1

factured for foreign powers, but will

also result in considerabls mew busi- |
shell- |

ness. European inquiries for
making material indicatn that arrange-
ments are being mads ahroad to pre-
piire against m possible reduction in our
munition shipmentas,

“The lron Age” will say to-morraw:
“Rechuse of the probability of early
government buxing of steel products
and munitions the steel trade believes
the outcome of the Mexican crisis will
be more likely to help than to hurt the
market. There is already some figuring
in the trade on possible necds of rail-
rond materinl for Northern Mexico.

“The week has brought more evi-
denes of the extent to which new ex-
port bhusiness is sustaining prices in
the home market in the face of u fur-
ther decreasa in domestie demand and
the continued tendency of prices for
early deliveries to approach those on
contracts running months nhead.”

The lron Trade Review" will say:
“Preparation by the United States gov-
ernment for eoventuslities slong the
Mexican border has been bringing to
the steel mills n miscellaneous demand
for various grades of producta which

are directly or indirectly related to
army and navy requirements. Manu
facturers are placing their facilities

ut the disposal of the government, and
the needs of the latter are given prece-
denee over !l ather husiness, inelud-
ing that for foreign belligerents.

“Pig tron buying for export is contin-
uing on an unusus) scale, especially in
steelmaking grades, reflecting that the
Furopean countries are unable to pro-
duce their full requirements. Th. do-
mestic market dull snd irregular.
Resale iron Is coming out At concea-
sions.”

.

J. Sergeant Cram Makes Gift,

J. Sergeant Cram has transferred
title a3 a gift to a 28-foot plot on the

north side of 90th xt, 281 feet east
af Fifth av., to his daughter, Mre
Charlotte W. Fowler. She takes the
property subject ta a morigage of
£42,000 Ehe will build an American
hrsement dwelling on the premises,

which is in the same block as the Car-
negie residence.
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{ Interior:
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| Memphis (1) ans Bd3 B4 401
- - — = ;"'!!. Laouls . 465 1053 1411 12,250
i oustan  ,.... 1,800 634 1,420 43,162
P f 5
,\.\eather REPOﬁ Proves More Cotton exchange special Liverpool cable:
: Spot  rotton  easier; pales, 5,000 bales;
Favorable than EXPECted__ 1“'»'11!]!]5!1 and export, 000 Amm-lu:\.
| 4,000, [mporta, K000, all Amerlean. Mid-

Net Gains 3 to 10 Points.

While still nervous and more or less
{rregular, the cotton market showed 9
| genernlly steadier tone yesterday, and
carly declines were followed hy rallies,
with the closs stendy at & net advance
of & to 10 points, Octoher contracts
gold up from 12.11 to 13.22, and closed
| mt 13.19

The opening was irregular, first
rru'rn being 2 points higher to 1 point

upland, R.10d. Futures opened steady,
2 points lower. Closed ateady
pointa decline. June,

70114 Qet.-Nov., ]
7.71d:  March-April,
7684 Manchester :
ehanged ; cloths quiet

>

T May-June,
Yarra quiet and un-

01gd ;

| PUBLIC UTILITY NOTES

Corporations,

wer, with Octoher responding par- Earnings for May of the United Gas
| tin to relatively firm cables, while qni Electrie Corporation and subsidi-
later months felt the influence of re-' 4y aperating compatijes ;:.nr[-' I||:-
nowed liguidation. Private calles said ! croneed over those of the same rr.mu'in'
that Liverp had been Iﬂ'rfl" " w year ago. Gross earnings were $1,-
reports of further rains in Luster 104,347, an inerense of $132.102, while

Centril seetions of the beolt, bn . 1

with English connections We'e fiou€r- | fixml charges. smounted to $201,637, un
nie sellers here, the foreces s wert jncoronse of $62.472 d

f clearin weather and  active ]

or learing e It tireat Western Power System.

months soon sold some 2 to B pointa
net lower pnder a renewal of linuida
tion, Prices steadied n little luter in
the morning, on covering in expecta
tion of a bullish weekly weather re
port at midday, and there was some
trade buying on the rally, w hich carviad

Great Western Pawer System's earn-
ings statement for May shows gross
smounted te 205300, an inersase
Pom a8, while net wax §183,175, 1
of £24.740. Surplus inereased $10,471.

Brockton Edison Electric IHuminating

prices ahout b to 11 points net higher omakny

The weekly report proved rather mare : pany. |

| favorable than had been expected Ine .T he sarnings statement af the Edizon
Eleetric  llluminating  Company, of

some of the early buyers, and later
fluctuations were more or less irregu-
lar, but offerings wera light and the
| elose was within 2 or 3 points from the
best on most positions.

| 'fhe weekly report of the Wenther
Burenu said that tha crop had made
;:f_nml pProgress in maat sections, AS if
esult of the higher temperatures, but

Brockton, for April gives grogs earn-
= amounting ta $47.027, an inerease
5 over April, 1915, net
wfter operating expenses and taxes, was
$I1R 481, an incrense of §4.303.

whiln

= e

SECURITIES AT AUCTION.

| mentloned meveral drawhacks, such n The fallowing securities were sold

asey fiolde and increasingly numer- yesterday at auetion at the Exehange
ous weevil in the infested sectinns  Salesrnom by Adrvian H I\i”ilpr‘& San°
These Teatures of the report, comhbined Tira f eseeutare :
with hullish private c¢rop ndvices, P X ¥
gorved to check the selling during the §uvin 45 § per ceot
dny. the more so ax there was no sign 5'“' " i e o Gisorgs T, 1\
of hedge selling around the lecal ring, 1t piigg Bt T e A
and as recent heavy liquidation is sup- | 31% shares Than Cree 31
posed to | 1eft the market in a e e ey
hetter tech ] po '.".i-" No further s aneo ’:‘ AJ' _'” .'"""':'_'n" :‘ !
notiess were issued against July con- o y i P

¥ b Ss i L aunt « " ey =aserm

'T""h‘. and trading in t::.t delivery | Pdidiria ot ek oo
showed n sharp falling of Lo
prices were relatively ste simres Amestcan Uhl<le Ua preferred
within 14 points of (etoher, } I" iS40 e smidute do s e
with 20 points st the close of Monday LBi98 ea

Southern spot markets, as officially s Unitaid £ relting €
roported, were unchanged, ta B points y e RrRiE ol O TreRs O
towor: generally unchanged, with a patar, and Clacss W Higksiles
fair business veported at Galveston ratril of the istuse: of ‘Toaren ) Lon,

Exports for the day & laims, morigages aAd notes e

and New Orleans,
making 5484502 po

were 25,056 bales,
far this senson

Nange of prices:

e — s

BUSINESS TROUBLES

Barkruptey Patitiens
PEY & SONE COUTANY

Open. Hich
1 13

b

11
1A 15

N

Nopvem'r
Decem's
Jununry

1834 1337
13,57 15,44

Februnry
March
April. ..

12,56 13,60
Tieniber b |

10

i

¥..i» JRI11RIT 10.68
The local mark ‘
and unchanged, at
land; sales, 100 bales

| Peceipts at the ports and

T : COMPANT — Rensamin
£ e re DI Ergtie Compans
or middling

interior peints,

with comparisons, follow:
Last Last Present
To-day. Week. Yrear, Stock
Galveston 4,845 3884 A0 147,068
New Orleans. 1219 8848 27688 214,344
19 f00 15607
1,473 LI%  pEOT
1 wa B
i a5t -
KRN T4 BNy
244 APPLEGATE- Jidp
: ] l';‘“" Arplegas . s !
Boston s T - 9, ariet, a5 1 Adrsa Priedsag, o
;r‘ bid s u “.mutit...a.unmu.munnn.
> - == R — —

Ceneral News and Earninga of Varlous

after taxes, apernting expenses and |

of |

<

Market easy; No 2 Western, $1.08, ¢ | {,
New York.
CHICAGO FPRICES.

Yeater-
Wheat: Open. High. fow. Cleas,  dav.
July. ... 1.00%, 1.01 000 1.004, 1015
Bepnt...... 1,08 LOAL, 108 104 l.odby
e, . 10BN} 1.07ty 1.06% 1.07% 1074
Corn:
July...... TAM TR 73N TN
! Bept we o728 JTRRy 2N Tok
Dee......, £2 L S 1 A2
Oats 1
July.. SO0 0% 29 S0 AN
{ Sept..... . WRAGG ARAG RSy LBA%, LARY
Det-erees A0 A0 Mty 40 {0

FLOUR AND MEAL.

The flour market was very innctive, with
buyers indiTerent. The decline in wheat
| and the favorabie weather for harvesting
the new ernp caused the consuming trade
| to defer making new purchases, in hopes of
a further reductlon in values, The govern-
ment was belleved ta have purchased about
| 5,000 barrels of flour in the loeal market

for army purposes. HRYE FLOUR quiet.
Falr to good, $5.10/185.90: cholee to fancy,
$5.25@80.50. CORN MEAL firm. Kin
dried, 8010, BAG MEAL firm. Fine
nlln'!ln antd  yellow, 180 eoarse, S1.54.

{ FEED iy : bran bulk, $22.35; 100-

i heavy middlings do,
| middlings do, £32. red dog
' . . B82.00. Western quiet;

hran, 100.1b. sacks, 008322 ; standard

| middlings don, $23§, A; four m

| do, 27 rad dog feur, 140-1b,
fa1.

PROVISIONS.

An easier tone prevalled in the market
for hog produ
due to sellin

pecially for lard and
on the part of strong

pork was comparatively stealdy on cov
| by July shorts. Some good sales of cut
meats were sald to have been made to the
United States gpovernment during the past

few days, but this had bat little fnfluence
on values. Receipta of hoge in  Chicago
were 54,000 and prices were § to 10 points
lower: ostimated reeeipts  for  Thursday
were 3000, Kansas Uity received 11,000
and Omaha 16,000, PORK firm.  Mess,
| $25.75708260; famlly, 22641828 ;

B246L%26 BEEF _ firm

$18; family, $1962820; pa

extra  India  mess,  $2001 4

HOGE steadr Racone, I

13%e: 100 Ibs,, 13%¢; 140 *Yhes pler
J4lse. CUT MEATS Pickled bellles steady :

{10 The, 16%5c; 14
pickled hams firm,

: specinl, BYe

Ihe., 15e;
TALLOW
; country, PO

| LARD easy West, 13.00@
< ety Inrd ensy, oo vefined
sontinent, 14.10#

: Brazil kees, 15
steady, 1170812050, f
city lIard stearine, 1de;

CHICAGO PROVISIONS,

TEAR

oleo, 11e

Tard: Open. Hizh
July 1205 1800
September, 1520 1320

Ribs
July . 1347 1AAT 1RG5O
| September, 1350 12,70 1280
| Pork:
| July < PAIR 2455 2038
| Boptember, 2420 2423 2407

COFFEE.

n renawal of seattered lig
for coffes fuliiees |

There =was

tinn in the market
yesterday and a further hreak in p with
Desepiber eontracts selling off tn 110
points  under i eeord e hed
about a month agn Thin decline » £
roflect a growing belief that Bracil ¥
fng te find huyers for the increasing move
ment, owing o reports of lower firm offers
from primary shippers and the easier tay
dener nf milrel ¢ In the producing m

in u point or

n deeline ¢
wWire T

W, showing
points for the day. Sale
43,250 bags.

Santos 48 were =nj

tn he effered nt ®.500

®.58¢c, eost and freight, necording to deserip
tion, on the basin of London credits, and Rio
| %8 at S.Ahe, Ameriean eradit Teading m

with price
mnre or less nominal at the decline to 8¢ for

the spot market continued guiet,

far

Santss The tone of

e

arl 10040
tea

at

tered covering.

ctp
Open. High. Law Clone ia
04T .61 *
TR0 .80 T.60 6 i ¥
L TE A8 L %3
. - o
. 1
LT T T 7.00
i =04
; - - B0
E10 B0 En0A 14
]
£20 820 30 1 LI |
SUGAR FUTUVRES.
Aftsr opening weak, J00& points lower
trading in futures became more active and
| priees sagged off tion in July and
heavy elling of mher by brouers
thought to ) Cuban aerount

which weakened the

re 1ist, and the mar
ket ¢l= & net lawer, with jales

{or the daj

i
340 b

@530 6.4
5 o4 1

]

Mareh. ... - —_ -
April - — — - 4
MAY...ons ']

COTTONSEED OIL

The market for cottonseed oll deelined
quite sharply during the early operationa
| under selling prompted by lower lard values
and under selling, which was thought to be

| on reports of heaviness in some of the com-

peting cils and greases. At the decline there
was & fairly good demand
the eommisaion houses, ar
gained part of the !

4 points' dechine to
| Total rales were
Prices

from shorts and

Yester.

Open. High. Law. Clops dar.

]Et"’! vrny e e 1080 —— 10.80
JUl e d078 1078 3076 10.50G10.53 10.62

ving coneesstons at all
vor and mixed hay very

raw about steady, HAY,
¥, No. 1, per ton, $28

No. 2, ¥0@ : shipping.
cy light elover mixed, §254 Bt
clover mixed, $20.5061822: lower
ver mizml, $15G1518: RYE STRAW,
14 Small bales shout §1 wunder

FRESH FRUITS.

Rereipts  to-day 1,402 bhils, applies.
APPI rihern Spy, bbl, $361%6: Bald.
Ren Davis, 3.50;

« Qt,
afitle; red
EOGLEOe ;. white,
red and black, 20.1b,
; sour, BOAES0:; STRAW.
eiterny New York, at., F6/10e
r stations, AL,
S !enl'l'#:u

3%
wl

Md

v 1
HERRIFS,
nt  Md

Fla., :
a size and condition,
an; Forto ¥

flat ern

Ga, and Fl por |
L BIAAsATS PINE
Rica. red Span, bax, 80eil

8. P
;- Cuba,

POTATOES AND

VEGETABLES.
Receipts to.day, 31,020 bbls potatoss, £
onjoms. POTATOES, Bermuda, No 1.
ShreR o0s N { H ys

No 3,
0 Eq

L) a 101 81.25%

. wax, lnr
green, round, haske
. Thetilsl: 8 C
1EE

gina, basset,

TLT8
t ciLE] ;

kot BOU W0 :

large hasket,
R (. ba
fin "
g1.00: (
Long
Dol and Md
£1.5%: Ralt, crate, §
F1.% Fnstern
2y 8 Vi, : 1
red, erat v Fla, red, | 1
£1.%5: UELERY tate and nearby, buneh,
e Nermudn, Inrge erate, 1 ¥ twnthirds
i, 32 504) 12 small crats, Thedi$1.2
CORN, im, crnte, THoWrSLA0: Fla, The
-H.l"\l'l’l'I'T"‘_\\ J

EGGPLAN

< LIMA BEANS, Sm

% rate, B15782.00
1 Thetif §1.50 ;0 erate,
1.3 i She ptate, BOGLALe
LEER punehes, £1; MIUSH.
oS £1a792 50: ONIONS

2 vellow, §1.25

Hermurin,
Eastern
Kat.

X

51 Bk
PARSLE
: basket, $1

ar

Y,
TI

p yeilaw, erooked
TURNIPS, rutabaga, old
182,75 ; nearby, white, 100
TOES, Mi
50 Fla,
ouse, R 12e;
nehes, §1.254181.80.
e e s

LIVESTOCK MARKET.
New York, June 28, 1918,
REEVES.
Recelpts, 1,738 head : 43 care on sale. Steers
spened mely dull and 10@316c lower
ioned 18 e off, with several cars unsoid
ow to lower} bolegna cows, 1040
Frir to extra

L 10%
Nulls were ol
2he off . others about steady,

prime steecs sold at $OELS11 per 100 Ib
bulls, BI3TIERL cows, $1.30Q047..8
Drevsed | t last quotations
LVES.
Receipts, 2.1
Vinls were sl

| day's sales: skim milk calves about
| Common to echolee veals sold at 191250
pez A0 1b; m few ay BLLSOQRIETE; culls a8

-

p— o S — s A Y ——— LS —;
- ' RON , : S ! i i the e
BOND SALES ON THE STOCK EXCHANGE PRODUCE m Aum L0 10T 1018 IaseRier0 tont
— Ot ..... 070 015 960 8740 078 B.76
" Nov ..... 8,70 8R4 537 S84T 880 K82
WEDNESDAY, JUNE 28, 1916, ?-'e I Ees ATA 866 BTG BI8 KTE . .
- a8 - . v swsane 506 BT s LY IR RLTB
American Opportunities 2eor Sine D Sowiti vt et otk SNesll (Soiitnge W olwiarmsiial 0 GRAIN PR[CES L Financial News
. . $2,491,000, against $2,471,000 Tuesduy, §1,619,000 & week ago and $2,691,000 a : METALS. inancial INe e
in Russla year ago. From January 1 to date, $531,493,000, against $393,915,000 in 1915, Copper waa stendy, with -m?ﬁ‘d :Nﬂlhﬂ .
—— - covemomyT poxos, e bt B R | W E Never So Valuable .
The volume of export business from the T 8.6 ropttened Do o Caxade 80 tomp man’ B00 g+ MW 0 sitmpd eat Closes Irregularwua s, i spot in ve ton it guted o
) 3 & < A0 o) h an City Ter ds LO0D .....usuex % oy + don tn e A ¢ r
United States to Russia which has been devel- dn 5 coupon T e ey waina e | After Early Liquidation | ot st T el 1o tons tod
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REAL ESTATE FOR SALE OR TO LET,

{. ESTATE FOR SALE OR TO LEY IATE FOR S,
BOROUGH OF QUEENS.

BOROUGH OF QUEENS,

Forest Hills Gardens

“* A Forward Movement in Suburban Development '’
The cempany has published a pooklet of facts not only Inter-

esting and readable, but containing information of real value to any
one contemplating now or in the future investing in a home or

building plot.
FOREST HILLS GARDENS
t represents the

« 15 a suburban development in a class by itself;
best type of construction and improvements :
In point of time, it is nearer the centre of the city (15 minutes
from Penna. Sta) than any other suburban development, and the
prices of houses and plots compare favorably with other high class

developments much further from the city.
Booklet mailed upon request, Address Dept. R.

SAGE FOUNDATION HOMES COMPANY,
47 West 34th 5t., New York.

15 MINUTES FROM PENNA. STATION

FOREST HILLS, LONG ISLAND.
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